
PKJ & CO. 
Chartered Accountants 

Manager- Listing Compliance 

National Stock Exchange of India Limited 

'Exchange Plaza' C-1, Block G 

Sandra Kurla Complex, Sandra (E) 

Mumbai - 400 051 

Dear Sir, 

Sub: Application for "In-principle approval" prior to issue and allotment of 5,43,478 Equity 

Shares and 5,43,477 Warrants on preferential basis under Regulation 28(1) of the SEBI 

(Listing Obligations and Disclosure Requirements), Regulations, 2015. 

1. We, PKJ & Co. Chartered Accountants, hereby certify that the minimum issue price for the

proposed preferential issue of IRIS Business Services Limited, based on the pricing formula

prescribed under Regulation 164 / 165 of Chapter V of SEBI (Issue of Capital and Disclosure

Requirements) Regulations, 2018 has been worked out at Rs. 183.47.

2. The relevant date for the purpose of said minimum issue price was May 22, 2024.

3. The workings for arriving at such minimum issue price have been attached herewith.

4. The highest trading volume in respect of the equity shares of the issuer has been recorded

during the preceding 90 trading days prior to the relevant date on National Stock Exchange

of India Limited.

5. We hereby certify that the Articles of Association of the issuer does not provide for a method

of determination which results in a floor price higher than that determined under ICDR

Regulations, 2018.

6. The present preferential issue is being made to two Qualified Institutional Buyers, not

exceeding five in number, at a price not less than the average of 10 trading days volume

weighted average prices of the equity shares quoted on National Stock Exchange of India

Limited (where the maximum volume is recorded) i.e. Rs.183.47 which is in compliance with

Regulation 164(4) of Chapter Vof the SEBI ICDR Regulations.

For PKJ & Co. 

Date: May 29, 2024 

Place: Mumbai 

Head Office : 002, Gulmohar Complex, Opp. Anupam Cinema, Station Road, Goregaon {East). Mumbai - 400063 

Branch Office: 804, Horizon Tower, Opp. Jaipur Stock Exchange, J L N Marg, Jaipur - 302018 

Tel. No.: 22-7686 5205 / 98194 72226 / 88794 46599 •E-mail: info@pkjca.in 










